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i Gandhian economics is a school of
“economic thought based on the spiritual
i and socioeconomic principles expounded
by Indian leader Mahatma Gandhi. It is
largely characterized by rejection of the
" concept of the human being as a rational
“actor always seeking to maximize materi-
' al self-interest that underlies classical eco-
' nomic thinking. Where Western economic
' systems were (and are) based on what he
' called the "multiplication of wants,"
| Gandhi felt that this was both unsustain-
| able and devastating to the human spirit.
' His model, by contrast, aimed at the ful-

| fillment of needs - including the need for

2021 —22 meaning and community. As a school of

: economics the resulting model contained
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GANDHIAN ECONOMICS

Riya singh, M.A. III Sem. (Economics)

elements of  protectionism,
nationalism, adherence to the
principles and objectives of non-
violence and a rejection of class
war in favor of socio-economic
harmony. Gandhi's economic
ideas also aim to promote spiritu-
al development and harmony
with a rejection of materialism.
The term "Gandhian Economics"
was coined by J. C. Kumarappa, a
close supporter of Gandhi.
Gandhi's thinking on what we
would consider socia-secular
issues (he himself saw little distinction
between the sacred and its expression in
the social world) was influenced by John
Ruskin and the American writer Henry
David Thoreau. Throughout his life,
Gandhi sought to develop ways to fight
India's extreme poverty, backwardness,
and socio-economic challenges as a part of
his wider involvement in the Gandhi
sought to target European-made clothing
and other products as not only a symbol of
British colonialism but also the source of
mass unemployment and poverty, as
European industrial goods had left many
millions of India's workers, craftsmen and
women without a livelihood.

Gandhi was a self-described philo-



sophical anarchist and his vision of India
meant an India without an underlying
government. He once said that "the ideal-
ly nonviolent state would be an ordered
anarchy." While political systems are
largely hierarchical, with each layer of
authority from the individual to the cen-
tral government have increasing levels of
authority over the layer below, Gandhi
believed that society should be the exact
opposite, where nothing is done without
the consent of anyone, down to the indi-
vidual. His idea was that true self-rule in
a country means that every person rules
his or herself and that there is no state
which enforces laws upon the people.
This would be achieved over time with
nonviolent conflict mediation, as power is
divested from layers of hierarchical
authorities, ultimately to the individual,
which would come to embody the ethic of
nonviolence. Rather than a system where
rights are enforced by a higher authority,
people are self-governed by mutual
responsibilities. On returning from South
Africa, when Gandhi received a letter
asking for his participation in writing a
world charter for human rights, he
responded saying, "in my experience, it is
far more important to have a charter for
human duties." Gandhian economics do
not draw a distinction between economics
and ethics. Economics that hurts the
moral well-being of an individual or a
nation is immoral, and therefore sinful.
The value of an industry should be
gauged less by the dividends it pays to

shareholders than by its effect on the bod-
ies, souls, and spirits of the people
employed in it. In essence, supreme con-
sideration is to be given to man rather
than to money.

The first basic principle of
Gandhi's economic thought is a special
emphasis on 'plain living' which helps in
cutting down your wants and being self-
reliant. Accordingly, increasing consumer
appetite is likened to animal appetite
which goes the end of earth in search of
their satisfaction. Thus a distinction is to
be made between 'Standard of Living' and
'Standard of Life', where the former mere-
ly states the material and physical stan-
dard of food, cloth and housing. A higher
standard of life, on the other hand could
be attained only if, along with material
advancement, there was a serious attempt
to imbibe cultural and spiritual values and
qualities. The second principle of
Gandhian economic thought is small
scale and locally oriented production,
using local resources and meeting local
needs, so that employment opportunities
are made available everywhere, promot-
ing the ideal of Sarvodaya. Gandhian eco-
nomics has the following underlying prin-
ciples:

1. Satya (truth)

2. Ahinsa (non-violence)

3. Aparigraha (non-possession) or the
idea that no one possesses anything

While satya and ahimsa, he said
were 'as old as the hills', based on these
two, he derived the principle of non-pos-
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session. Possession would lead to vio-
lence (to protect ones possessions and to
acquire others possessions). Hence he
was clear that each one would need to
limit one's needs to the basic minimumes.
He himself was an embodiment of this
idea, as his worldly possessions were just
a pair of clothes, watch, stick and few
utensils. He advocated this principle for
all, especially for the rich and for indus-
trialists, arguing that they should see their
wealth as something they held in trust for
society - hence not as owners but as
trustees. During India's independence
struggle as well as after India's independ-
ence in 1947, Gandhi's advocacy of
homespun khadi clothing, the khadi attire
(which included the Gandhi cap) devel-
oped into popular symbols of nationalism
and patriotism. Gandhian activists such
as Vinoba Bhave and Jayaprakash
Narayan were involved in the Sarvodaya
movement, which sought to promote self-
sufficiency amidst India's rural popula-
tion by encouraging land redistribution,
socio-economic reforms and promoting
cottage industries. The movement sought
to combat the problems of class conflict,
unemployment and poverty while
attempting to preserve the lifestyle and
values of rural Indians, which were erod-
ing with industrialisation and modernisa-
tion. Sarvodaya also included Bhoodan,
or the gifting of land and agricultural
resources by the landlords (called zamin-
dars) to their tenant farmers in a bid to
end the medieval system of zamindari.

18

Bhave and others promoted Bhoodan as a
just and peaceful method of land redistri-
bution in order to create economic equal-
ity, land ownership and opportunity with-
out creating classbased
Bhoodan and Sarvodaya enjoyed notable
successes in many parts of India, includ-
ing Maharashtra, Gujarat, Karnataka and
Uttar Pradesh. Bhave would become a
major exponent of discipline and produc-

conflicts.

tivity amongst India's farmers, labourers
and working classes, which was a major
reason for his support of the controversial
Emergency (1975-1977).
Jayaprakash Narayan also sought to use
Gandhian methods to combat organised
crime, alcoholism and other social prob-
lems.

Indian

The proximity of Gandhian eco-
nomic thought to socialism has also
evoked criticism from the advocates of
free-market To
Gandhian economics represent an alter-

economics. many,
native to mainstream economic ideolo-
gies as a way to promote economic self-
sufficiency without an emphasis on mate-
rial pursuits or compromising human
development. Gandhi's emphasis on
peace, "trusteeship" and co-operation has
been touted as an alternative to competi-
tion as well as conflict between different
economic and income classes in societies.
Gandhian focus on human development
is also seen as an effective emphasis on
the eradication of poverty, social conflict
and backwardness in developing nations.



IMPACT OF POLITICS ON ECONOMIC

DEVELOPMENT

Ankit Dhote, Department of economics (1st sem.)

Economic development in any
country is indirectly proportional to the
political instability it is often said that the
more the political environment in a coun-
try is in stable the more it is likely to have
adverse in economic development.

One of the most important aspects
of economic development remains the
political stability as in bigger and demo-
cratic countries their economic develop-
ment lies total in hands of political pow-
ers in today social life we can always see
that political influences have a major role
to play in the economic development of a
particular area.

So it is said that if there is a polit-
ical instability of the particular area it is
very unlikely to have economic develop-
ment at a faster rate.

India.

In a country like
India
where
there are
more than
70  parties
which
politically
active in their

are

respective .
areas. The more

political parties the more is a chance of
variation in the party is winning the elec-
tion and having the political powers over
the respective areas. As when a economic
development project is started in any area
and after sometime it has a major change
in the political variations in their demo-
cratic seats there is total chance that the
project may be evident may be postponed
or may be cancelled for a particular time
which totally results in adverse economic
development in addition they arrested the
economic and employment opportunities
on that area and the cost of the project

also keeps on increasing this type of
entrance is

in

common

almost all areas of the
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country.

Political powers which are pos-
sessed by the the political parties are the
first step through which many public
projects are announced these projects
totally contribute directly to the econom-
ic growth of the country
mainly the proj-
ect of S
infra-
struc-
ture
a n d
service v
industry
which
plays a
mayjor role in

economic
development any change in political
affairs of area results in delay of econom-
ic development opportunities in the area.

That's why it says that political
instability leads to adverse economic
development.

There should be proper measures
taken by the topmost authority of the
administrative powers of the country
which would announce that if a econom-
ic development project is being carried on
no political parties should have the power
to abetment or postpaid or cancel it even
if the project is not started by them there
should be proper investigation on any
cancellation of economic development.

Every project which is started by
any political party is always the result of
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through management and meetings of a
team of bureaucrats who worked under
the the head of the government so there is
no legal boundations

on the stopping
of projects as
these
approved by
top level
management
bureaucrats
but when
the other

‘\ party
’ comes
into governance they

put pressure on the officers so that
a forced fault is demanded and the project
remains unfinished.
CONCLUSION

The citizens of any country who
are expecting a proper flow of economic
development in their area should always
keep in mind that un stable political envi-
ronment can never lead to prosperous
economic environment in a country or in
any area. They have to make up their
mind in a longer duration of period for
not changing government in every five
years. They have to adopt an ideology
regarding the economic development of
the area so that the process is started and
finished in a particular time and for that
projects are also started and have the pos-
sibility to be completed in the given peri-
od of time.
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MY COVID STORY
Meha Sharma, Sem.-Ist (English)

“Corona”
this  single
word ha
changed my
whole per-
spective
towards life.
my  never
have imag-
ined that
such a tiny
virus could
cause so much of havoc, can kill pople
separate people form their loved ones.
This tiny virus has turned the whole
world around. Ever since the virus came
into my life, I had never thought that it
could be so deadly. At some point in the
life of a person, there is definitely a time
when he finds himself helpless and very
lonely and in my life this phase was
brought by this virus. Everything was
going well and I was happy too, then sud-
denly things started changing, things
stooted folling, a part and I could do than
to accept and handle the situation. It was
really difficult for me to accept things as
everyghing was happening so fast.”

It all started with just a simple
fever that had firstly come to my grand-
mother, we thought that it is just a simple
fever and she will be fine soon, but that
was our biggest mistake. We went to the
room to meet her and things started geting
worse. After 2-3 days my father and I also
had fever but we thought it is just a nor-
mal viral fever. The worst thing was that
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we did not
guess that
we had
corona and
it was our
negligence
that we had
fever and all
the  other
symptoms
and still we
ignored it by
thinking, we will be fine soon. But we
three were covid tested positive, But by
the time we got to know this. We were
quite late as the virus spreads very fast in
the body and directly attacks the lungs.
We immdiately went to the doctor. My
grandma and I started recovering because
of medication but we got worred as the
condition of my father became much crit-
ical from the very next day. He started
coughing and his oxygen level. started
decreasing. We immediately took him to
the hospital to get him admitted, after all
this the but the doctors immediately start-
ed his treatment.

The worst feeling in the world is
to see your parent suffering in front of
you and you are helpless nothing. But to
look on the brighter side. I have realised
many good things and the most important
thing I have learnt is ‘Life is nothing
without family” I used to live alone at
home. My mother and brother lived in the
hospital with my father During this time.
I realised that money has no value if you



don’t have
your family
with you to
spend it we
were ready
to give
everything, |
just wanted
my father to
recover
soon. No one
can ever take
the place of
the family members.

Loneliness teaches a lot to a per-
son | learned a lot and now I feel I can
handle the bad situations of my life,
Nodoubt, my friends and relatives sup-
ported and encouraged me, but the real
pain can be only felt by the person who is
actually suffering. Words can merely
express the pain but the anxiety and the
restlessness I had during those 20 days
when my father was admitted, I was
unalbe to even take food down my throat,
only wished my father to be fine. I
remember, I used to ask only one question
to everyone and that was when will my
father come home, I felt scared because
the condition of the nation was very bad,
people were dying and losing their loved
ones but I have always believed in God, |
used to pray all the time, my brother and
mother were staying in the Covid ward
with my father.

I actually realized what ‘grief” is,
“its a hole you walk around in the daytime
and at night you fall into it. But the most
important thing. I experienced was that
nothing is certain in life, anything can
happen anytime and we just have to
accept the uncertainities of life and never

to lose
hope. It is
up to us
how we

want to see
it’ I realized
gets eventu-
ally things
because
better with
time and it
is that we
have to
keep our spints up, a man should never
lose his spirits and everything goes well.

I feel bad for those who lost their
loved ones but, I also feel death is never
the end though, we live on in the memo-
ries of those who remember us, we live on
through the legacy we left behind. We live
as though we shall live forever, unaware
of when we shall meet our end, but the
memories that we make are what matters
and it is the memories that we cherish.

I used to get flashbacks of the con-
versations and the moments I had with my
famuly, When they were not with me in
the house words. Would run short to
explain how what I felt when my futher
finaly came home, the peace the joy and
relief I received was ultimate and I felt
like I had scen heaven, I couldn’t control
myself then and I hugged him.

I still wonder how that this phase
tought me so much. I see whats happen-
ing around us the whole nation but the
day is not far when people will not be
scared of each other, when they will not
run away form each other. I know these-
days wil also pass soon and we all would
be able to live once again the life and be
happy in the new world.
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EXPERIENCE DURING COVID-19
PANDEMIC

Megha Chandani, M.A. Sem.-ISt (English)

I remember in March 2020, I had
my final exams of Bsc. final year. I was
studying
Organic
Chemistry for
my exams at
home then sud-

denly my
friends and
cousins called

me and told that
our next remain-
ing exams have
been postponed.

But we all waited until the college
had provided a confirmed notice. I won’t
lie but I was very happy about the news
of postponing of exams. Because I got
more time for studies. Then the
Lockdown was declared when the num-
ber of confirmed positive coronavirus
cases in India reached approximately
500. On the everning of 22nd march 2020
the Government of India under prime
minister Narendra Modi ordered a nation
wide lockdown for 21 days to prevent the
population of India against Covid-19. It
was Ordered after a 14 hour voluntary
public curfew on 22nd march When the
sudden but necessary lockdown was
imposed upon us, whole nation was
astonished. I was not much worried, after
all, how hard could staying at home pos-
sible be? On the next day of lockdown I
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purchased Netflix subscription. I started
watching movies and series whole day
and night, with
little tension of
exams. [ used
to study twice
or thrice in a
week . Being a
tutor I changed

1

my way of
teaching from
offline to

online. I used
to take 4 regular batches of my students
and I creative class which I started during
lockdown through Zoom and Google
meet. It was exciting and challenging
task for me to make them underst and
everything via online. All my student
scored good marks. After this end of ses-
sion. I was free at home. I started waking
up late in the morinng. Then my parents
forced me to watch the “Ramayana” with
them. We all enjoyed watching Ramayan
together. I still miss all those taunts
which my family members gave to me
and my Cousins. I was so ohsessed with
all this “activities. Almost a month later I
realised that lockdown gave me more
time to enjoy the things I loved. I used to
cook & bake delicious food for my fami-
ly. I made lots of sketching during lock-
down. Sometimes I used to play ludo and
PuBG with my friends . Watching and



making tiktok
videos  and
drinking
“Kadha™ (it is
the worst |
drink I every
have) twice a
day become
part of my
lockdown. In
the month of
June I had my
e X a m s
(Online). I was happy with my result as I
got 2nd position in the class. Although it
was online but still I was happy after all
“Nakal ke liye bhi to Akal ki Jarurut hoti
hai.” At the end of June 2020 the Unlock
started. In the first week of Unlock my
(Grand Father) got covid positive. My
Whole family was scared and tensed but
we dealt with patience and with the help
of doctors every thing became fine. I felt
very bad when my “Dadul” stayed alone
in room for 21 days I used to talk to him
through video calls daily. My Dadu is a
fighter, he fought with Corona and
become super duper fine again. There
were all the bad and depressing news on
the social media, they all spreded alot of
negitivity. Such tasks given by our honor-
able prime minister like, playing thali and
utensils and buring (Diya) Lamp for five
minutes after switching off all the lights
of houses. They filled us with lots of pos-
itive energy. Masks and sanitizes became
new normal for me. I used to wear mask
on daily basis and do not allow any stu-
dent without mask and sanitizer in the

class. After
the unlock the
second wave
of covid
came to India.
Then again
Lockdown.
Staying  at
home, using
mask and san-
itizer online
classes, less
traffic  and
polution, dealing with stressful news is
new normal for me.

It is important to understand and
realise the life lessons which the period of
lockdown has given to us. No matter how
awful situations may become there is
always a way. We all got vaccineted. |
think situations like the one we are living
bring out the best and worst of any human
being. This experience has also taught me
to enjoy the little things in life that we
take for granted. I guess the two words
best describe how I felt during this lock-
down . They are ‘Uncertainty and An
xiety.” Uncertainty because I had no con-
trol over what was transpiring in a short
amount of time. I learned that adapting is
the best form of survival, I can not predict
what the situation would be, but now I am
ready for it. I would do my best to enjoy
every single minute of my life. I am a
streng, believer, that , the human spirit is
capable of creating positive change and I
am sure that we all will overcome this sit-
uation soon.
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POVERTY IN INDIA

Anas Khan Suri, M.A. I Sem. (Economics)

. Economic growth is meaningless
|if a sizeable segment of the society suf-
fers deprivation. Growth is converted into
development only when poverty is
‘eliminated. Implying that people no
‘longer suffer hunger, death or starvation,
they have at least the bare minimum of
life, viz. food, clothing and shelter.

! Indepentdent India launched
'planned programmes of development
- with socialist pattern of society as its cen-
tral objective. It desired to achieve eco-
nomic and social equality, focusing on the
' eleimination of poverty.

_ Unfortunately, however, not much
' porgress has been made in the area of
economic and also in social equality, even
'when GDP has recorded a significant
growth. Poverty has continued to be a
'major challenge for the planner and
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politicians. It persists as a social menace
and, in fact, is a stigma for a nation which
has emerged as the 10th largest industrial
economy in the world.

So what actually is poverty and who are
the poor?

Poverty is the incapability to ful-
fill the minimum requirements of life. the
minimum requiremens include food,
clothing, housing, education and health
facilities. If these minimum requirements
or needs are not fulfilled, a person under-
goes pain and suffering.

There is loss of health and effi-
ciency, sickness and disabilities render
them helpless in all walks of life.
Generation after generation they live in
poverty and die in poverty. Poverty
breeds or multiplies itself.



Poverty in India

Poverty or the state of being poor
is prevalent in every corner of India. A
huge number of villages are present that
are highly poverty stricken. Also, there
are underdeveloped sections of the cities
which are filled with poor people.

While a particular section of soci-
ety is living a luxurious life with an abun-
dance of power and money, another sec-
tion of society is still fighting for the
basic necessities of life such as food,
clothing, water and shelter.

Poverty mainly arises due to the
huge population in India which results in
a shortage of resources, employment
opportunities, underdeveloped infrastruc-
ture, poor health, etc. The caste system
is another big reason for such unequal
distributioon of wealth in society.

It is our responsibility a citizens to
empower our country. The government

should take serious steps in generationg
awareness about such grave issues and
also by creating job opportunities which
would help to solve this porblem to some
extents.

Poverty alleviation should be the
main target of the nation as to make it a
prosperous and developed country. Thus,
poverty elimination is a matter of funda-
mental importance. There are two basic
pre requisites of a poverty eradication
programme.

Firstly, reorientation of the agri-
cultural relations is needed so that the
ownership of land is shared by a larger
sections of the people. Secondly, no pro-
gramme of removal of poverty can be
succeeed in an economy plagued by infla-
tion and spiraling rise in the prices of
essential goods.

000
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HOW TO HELP THE FARMERS

Anas Khan Suri

MSP for all crops is
fiscally unfeasible. It
is better to use an
income policy on a
per hectare basic to
directly transfer
money into farmers
account.

Research
tells us that the best
way to support agri-
culture in a sustain-
able and manner is
to invest in agricul-
ture R & D, agricul-
ture. Exetension systems connect farmers
to lucrative markets domestic and exter-
nal, by building efficient chains. Giving
farmers their right to choose the best
technology and the best markets is funda-
mental to the robust functioning of agri-
culture system and augmenting farmer
income.

The legality of MSP means that
no one is allowed to buy a crop below its
MSP. If this demand is accepted it will
not only mess up the economy, but will
ultimately true out to be anti farmer.

If MSP is above that market clear-
ing price, no one from the private sector
will be willing to buy. In that case the
government will have to become the
buyer of last resort, else farmers will be

- left high and dry with no buyers for their
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product, making
farmers worse off.
The issue is how
much the govern-
ment can buy, how
many commodities
and what will be
losing.

It may also be
remembered that
the MSP regime
had its genres in
1965 when India
was hugely short of
basic staples and
living in a ship to mouth situation. It was
an indicative price (not a legal price ) and
procurement of rice and wheat was done
to supported farmers when they were
adopting new seeds (Hyv technology)
and domestic procurement was to feed
the PDS. But now with granaries over-
flowing with rice and wheat, that it needs
to rethink and redesign the procurement
policy. In the crop year 2020-2021, about
60 million metric tones (MMTs) of rice
and H3 MMts of wheat were procured by
the food corporation of India (FCI) and
NAFED Procured about 0.66 MMTs of
pulses.

In this case of rice and wheat,
where ever after procuring more than
50% of the make surplus prices stayed
below MSP. extending the system to



cover 23 crops
under MSP will

an income poli-
cy on per hec-

need much tars basis direct-
deeper thought. ly transfer
It also money into

raises the ques-
tion why only
these MSP
crops, why not
other agri-pro-
duce, say milk,
the value of
which is more
than the value
of rice wheat and sugarcane combined.

One argument that is floated is
that instead of physical procurement., one
may use price deficiency payments
(PDP) implying that the government pays
to farmers the gap between the market
price and MSP when ever market prices
are below MSP.

What's the way out to give a bet-
ter deal to farmers? It may be better to use

Indian

Y

b

farmers
accounts with-
out distorting
markets through
higher MSPs or
PDPs. This can
be 1improvised
by better identi-
fication of ten-
ants and owners through transparency in
land records. There is no easy substitute
to "getting the market right" Transfer the
amount of PDS support in the consumers
account and let the private market flour-
ish and for food security purpose Govt.
can just hold some stock of wheat and
rice which can be managed by an internal
department in the Ministry and dismantle
the FCI. 000
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