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%
Cash realised from the Assets 3,00,000
Liquidation Expenses 9,000
Unsecured Creditors 1,60,000
Preferential creditors ; 6,000
Debentures 18,000

Equity shares capital of the company 2,00,000
(20,000 shares of ¥ 10 each)

Prepare the Liquidator’s Final Statement of Account.

HAgar
Or

Y-8 G H TR FAH B fau s sifufem
& fafi= yauF &1 9uF Hifs )

Mention various provisions of the Companies Act
for preparation of Profit and Loss Account.

. Frafafaq geeli & smurR W Enfa &1 g
sifyreny fafy (amamon) & wifse—

() =R ¥ sfga fifsa 4t : % 6,00,000

(i) B4 § 7Iq 9 a8 & ARE Y 39 THR &
% 1,07,600, T 90,700 3R T 1,12,500
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T : @Ue ‘3’ Jfq g T FER F1, fF9H 9 999 E,
e &1 @ve ‘q’ § oy SwiT §FR P gvT & @
aue ‘g’ 4 id 3T 7v7 &1 @ ‘3’ ) gad et
g T Sl &)

Note : Section ‘A’, containing 10 very short answer type
questions, is compulsory. Section ‘B’ consists of
short answer type questions and Section ‘C’

consists of long answer type questions. Section
‘A’ has to be solved first.

Section ‘A’
fregifea sifq &g ST 9v &, I T a1 &1 a4l
73
Answer the following very short answer type
questions in one or two sentences. 1x10=10

AL
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. I W WU R ¥ 2

ju—y

What is forfeiture of shares ?
2. JalfehR sishi & om0 qEgd ¥ 2
What do you understand by Preference shares ?
3. 99w anfu s ¥ 2
What is meant by Reserves and Surplus ?
4. FUH F AN HT gy S
Give definition of liquidation of a companS/.
5. &afa & qeaiwa &t 9 fafuel fafag)
Write the methods of valuation of goodwill.
6. 3T F AR eI A AW TN TR F 2
What do you understand by market value of shares ?
7. THIH & T AN AR |
State two beneﬁts‘ of Amalgamation.
st =gt /= ¥ 2

What is Capital Reduction ?

= o
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2. Wit HerE fafide &1 30 SH, 2016 F Ufsw

HHIGA B3 | 9 F1 IRsifer amfvai & Fwdtea
T W 3% a1 oRfea oerl = foafm oft w
2% ¥ WAUF I O Geafad @7 qele %
fem@n 30 53, 2016 &1 wEET H fegfy fe ot

3
ol & AHEE Wy dwe 3,00,000
U =Y 9,000
W& T RN 1,60,000
YAt e eR 6,000
EUSCE 18,000
FHEA B GHA W GSi ; 2,00,000

(% 10 &Te 20,000 3791)

qugs 1 Sfqe faaor e AR wifaw |

Swadeshi Company Limited went into voluntary
liquidation on 30th June, 2016. The liquidator’s
remuneration is 3% on the amount realised from the
assets and 2% on the amount distributed to unsecured
creditors. The liquidator realised all the assets. The
following was the position of the company as on
30th June, 2016 :

i 21 P.T O.
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1. ‘A g 9" T 10 9/t 100 3790 €, Had 66 I

% 2 ufa 3791 et | emee ufer 3 3 ufa 7w | o
‘B’ formes U 150 3791 T 10 9 €, I B 3MAeH
qiYT den sAreied A gehRte | 39 Wl A I gUH
e T 3 fa 3twr qen gt A % 2 wfa siwn wim
% 915 &0 2 foran a o # ¥ 8 ufa 3w & fewe
§ quied MG g 3 W &l @ A fima
fean & g @it @ gefaa 45 wfafear
SHfSIT |

‘A’ who holds 100 shares of ¥ 10 each paid only
application money of ¥ 2 per share. The amount on
allotment was ¥ 3 per share. ‘B’ who holds 150 shares
of T 10 each paid only application and allotment
money. All the above shares were forfeited after the
second call. The first call and second call were of
T 3 and T 2 each respectively. Subsequently all
these shares were reissued for I 8 each fully paid
up. Pass the necessary Journal Entries of forfeiture
and reissue.

e
Or

wem gaifyer A o Fia qen eieR gt
[RRLEE G

Explain the rules regarding the issue and redemption
of redeemable preference shares.

[ 6]
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‘SR’ 1 aftfa wifse |

Define ‘Bank’.

GBS HAT i afemen Sifs

Give definition of Subsidiary Company.

@ug '«

Section ‘B’
fefed org 3909 g9 & 3w 150-200 V=T Giar
73
Answer the following short answer type questions
with word limit 150-200. 5x5=25

39l & Wfem W s = guemee

Explain the issue of Shares of Premium.

AYEr
Or

e AR ST 6 AW 9 o GHe € ?

‘What do you understand by redemption of

redeemable preference shares ?

2. §HUS & fgam & o &1 yrey difs

Give proforma of liquidations Statement of Account.

[ 3] P.TO.
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R
Or

g fafraem & fawas oy 4 fewd® sm
g HEl & AW fafew)

Write the names of various items shown in the Debit

side of Profit and Loss Appropriation Account.

. W& S A T 100 9T, T 80 Fehal, WHAT 3T W
12% 1 T | STHIST 1 SH0T F | T HT AH
T 10% &1 S H oI A@ HIFAC |

A company has declared a dividend of 12% on its
equity shares of ¥ 100 each, I 80 paid up. Normal
rate of return is 10%. Ascertain the value of shares.

Agar
Or

10% faed =arst & X 4 o9 98 & fag T 1 =1
o gf 1S9 qoa T 2-4868 & qo Sty
% 15,000 ¥1 =nfa &t Wi femife

The present value of annuity of ¥ 1 for three years
at 10% p.a. interest is T 2-4868. Super profit is
15,000. Find out Goodwill.

E4]
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. THIHW T QAR § 3F=R =T |

Distinguish between Amalgamation and Reconstruction.

AT
Or

fedi & Tyt =t fafy =t wmemw

Explain Pooling of Interest method.

. WUR FEA 6 Y@ oY S8y |

Discuss main advantages of Holding Company.

gar
Or

Tl YUMEl & Y ST |

Discuss advantages of slip system.

@vs ‘|’

Section ‘C’
feifea <15 a0 FvH & IW 300-350 Vg G
7 |
Answer the following long answer type questions
with word limit 300-350. 8x5=40

[ 5] PTO.
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(iii) SNfEm & SMYR W STHING =TS &1 T 12% |

(iv)ﬂ@mﬁﬁaﬂaﬁﬁmaﬁahmsﬁa
qitHes T 12,000 AfSw S 314t qoh emw-=IfA
e H gErEfSa TE fee e )

From the following information, calculate the value
of goodwill by super profit method (simple) :

(i) Average capital employed in the business is ¥
6,00,000.

(if) Net trading profit of the firm for the past three
years were X 1,07,600, T 90,700 and ¥ 1,12,500.

(iii) Rate of interest expected from the capital having
regard to the risk involved is 12%.

(iv) Fair remuneration to the partner for their service
X 12,000 per annum, not charged to Profit and
Loss Account so far. :

Agar
Or

39l & Yok w fafe= fafell B wweme)
Explain various methods of valuation of shares.

[ 9] P.T.O.
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4. T & fou SEeET W SR AEed WS- 14

% &g fagsii &1 avia Hifae

Describe main features of Accounting Standard-14 on

‘Accounting for Amalgamation’.

e gAY & a’ e § s SRy |

Distinguish between Internal Reconstruction and

AT
Or

External Reconstruction.

5. 991 fafee aar syt "es wyatu fafes +

and its Subsidiary Praveen Ltd. :

Code No. : A.B-233

From the following Balance Sheets of Naveen Ltd.

Balance Sheets (as on 31st March, 2016)

Liabilities | Naveen |Praveen| Assets |Naveen | Praveen
Ltd. Ltd. Ltd. Ltd.
£4 4 k4 3
Share capital| 36,00,000| 10,00,000{ Sundry 34,00,000| 16,00,000
(in shares of Assets
% 100 each) Investment |18,00,000 —
in shares
Sundry 16,00,000| 6,00,000 of Praveen
 |Liabilities Ltd.
(10,000
shares)
52,00,000{16,00,000 52,00,000| 16,00,000

fag frmEr
fagr (31 =, 2016) @i
ot | et o | weitor o | wafeat | =it f&, |weitor £,
3 z 3 7
9 St [36,00,000 10,00,000| fafayr | 34,00,000] 16,00,000
(% 100 wfa wrfwEt
39 H) &t fa. | 18,00,0000 —
: ' ® e |
fafay 16,00,000| 6,00,000| faf=mm
HIRE] : (10,000
39T)
52,00,000| 16,00,000| 52,00,000| 16,00,000
fafsa fagr Tar =ifew)
[ 10 ]

Prepare a Consolidated Balance Sheet.

YA
Or

FeqTF JifFe] & YR W & & fag o1 WEa
A qar yqg@ vidsw F1 faeo S

Give specimen of Bank’s Balance Sheet on the basis

of imaginary figures and explain its main headings.
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