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What is Management Audit ? Discuss its importance

and working methods.
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Note : Section ‘A’, containing 10 very short answer type
questions, is compulsory. Section ‘B’ consists of
short answer type questions and Section ‘C’
consists of long answer type questions. Section ‘A’
has to be solved first.
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Answer the following very short answer type
questions in one or two sentences. 1x10=10
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What are the scope of Auditing ?
P & Discuss the duties of an auditor in relation to divisible
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Write in objectives name of internal Audit. What is “Investigation™ ? Discuss its objectives and
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how does it differ from auditing ?
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What is underwriting commission ? Explain the basic principles of valuing assets.
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What is Investigation ? Al T A Hif

. ‘YR’ @ g g ¥ 2 ‘What is Cost Audit ? Describe the objectives and

advantages of Cost Audit.

What is meant by ‘valuation’ ?
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What is meant by Audit ? Discuss its profit and
limitations.
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What is Internal check ? Explain its objectives, merits
and demerits.
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Why is verification of assets and liabilities done in
addition to vouching and account books ? Explain.
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Explain the rights, duties and liabilities of a company
auditor.
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What is Cost Audit ?
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What is meant by Social Audit ?
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Section ‘B’
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Answer the following short answer type questions
with word limit 150-200. 5x5=25
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Define the objects of Auditing.
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What is ‘Continuous Audit’ ? For what type of business
is it suitable ? Discuss.
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Explain the Auditor verify and evaluate the goodwill.
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Explain the significance of vouching
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Explain the provisions with regards to the appointment
of an auditor of a company.
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Write short note on divisible profit.
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What are the duties of an auditor with respect to
vouching ?
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Why is investigation conducted ? Explain.
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Explain the preliminary before commencing the audit

work of company.
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What do you understand by the ‘Tax Audit’ ? Explain
its objects.
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Answer the following long answer type questions
with word limit 300-350. 8x5=40
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“Auditor workers like a watch dog not like a blood
hound.” Explain this statement.
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