Code No. : A.B-333
Compute his total income and tax liability for

assessment year 2019-20.

 atfim W QA9 F GHIA § 7 SH! TUMAT %A
F @ T ? TEH M HA G SEAH
Afufam & gEuH SRl

What do you understand by ‘Advance Tax’ ? How is it
computed ? Discuss the provisions of Income Tax Act

regarding its payment.

YT
Or

T Tufror wferan smae srfufeam & q8d 9HemET |

Discuss the procedure of assessment under Income
Tax Act.

00000dO0OO0000

[ 16 ] 16/325

RUILNO. siiinaiiin Total No. of Sections : 3

Total No. of Printed Pages : 16

Code Np. : A.B-333

Annual Exafnination, 2020

B.Com. Part lli

COMMERCE (GROUP 1)
Paper |

[Income Tax]

- Time : Three Hours | [ Maximum Marks : 75

. @ug ‘37’ SIfy oY ST FPR FI, 797 9 97 &,

sfyard &1 @ve ‘a’ § oy W YFR B T & @d
@vE ‘g’ 7 orf g ye &1 @ve ‘37’ # gad vgel
ge7 fopar ST &1

Note : Section ‘A’, containing 10 very short answer type

questions, is compulsory. Section ‘B’ consists of
short answer type questions and Section ‘C’
consists of long answer type questions. Section ‘A’
has to be solved first.

Section ‘A’
foreaifera sifa o7y SoRid Y94l & S TF 41 a1 Al
73 |
Answer the following very s;aort answer type
questions in one or two sentences. 1x10=10
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Code No. : A.B-333

. T [ & auR w FwmEl w@ ey st
| fawifsa fvan a1 € 2 99 fafe)

How many categories of Individuals on the basis of
Residentials status ? Give the names.

. AT I A w1 fHA fowm o e g € 2

How much amount is exempt regarding minor’s
income ?

. I F o § 2

What do you mean by perquisites ?

. ot qo T ¥ 2

What is Annual Value ?

- Sl /et e g @ A ¥ 2 T ffia
How many types of capital gains/loss ? Give the names.
. WRETReE e @ ¥ 2

What is family pension ?

. fog srfaenfom wfer & w1 s § 2

What do you mean by H.U.F. ?

. WERH W w2

What is partnership firm ?

[2]
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3
(i) 91 ¥ wiftar 4,00,000
(i) ot weufa & @ (Sefepreft) 50,000
 |(iii) SFohR 3ok & 31 16,000
(iv) 21316 | 1,200

(v) o &% H TR S e W s | 4,000

(vi) R H TF HHM w1 TR g | 43,000

Y faiRor ad 2019-20 H AT wa oW T W
a3 Hifsg

The following statement for the financial year 2018-
19 of Mrs. Godbole :

%
(i) Receipt from salary | 4.00,000
(ii) Profit from Capital Assets 50,000
(iii) Income from Royalty 16,000
(iv) Dividend from U.T.I. 1,200
(v) Fixed deposit interest from 4,000
Dena Bank
(vi) Rent paid for a house in Indore 43,000
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Code No. : A.B-333
T 110 commission paid to bank for collection of
interest. Interest becomes due on 30th June and 31st
December. Find out taxable income from other sources

of Mr. Rama for the assessment year 2019-20.

| Freffed afd # 9 o 3% om @ T B
Y 99—

() =i e,

(i) W2 & AR HI g,
(iii) Isit =i,

(iv) STenfed |

State the provisions relating to set-off and carry
forward of the following Losses :

(i) Business Losses,
(i) Speculation Business,
(1i1) Capital Losses,

(iv) Unabsorbed depreciation.

HgaT
Or

st a1 o as 2018-19 %1 faERw
fER §—

[ 14 1]

10.

- Code No. : A.B-333
w9 % Al AW R geEn & fau T g 2

When a person is liable to pay advance tax ?
Y Y F AT ® 2
What do you mean by tax management ?

Qus 'q'

Section ‘B’
frifa o SURid FvEl & I 150-200 I il
731
Answer the following short answer type questions
with word limit 150-200. 5x5=25

i @ o w wE faE e e e

Hifs |
Describe the exempted income for employees any
five. '

3T

‘Or

wF RO ® HW AF T 2,16,000 ¥ T A W
A & T 5,20,000 ¥ 3P AT H 0

W afe HT O ¥EE T 2,50,000 T I,

T T 2,50,000 T 5% T T 5,00,000 § Af¥H W
20% | T@Ee TS Rien-3uat 4% © |

[ 8 1] PT.O.



Code No. : A.B-333
Agricultural income of a farmer is ¥ 2,16.000 and
othelf_;taxable income is ¥ 5,20,000. Calculate his tax
liability if tax rate first T 2,50,000-NIL. Next ¥
2,50,000 — 5%, Above ¥ 5,00,000 — 20%. Health
and education cess is applicable @ 4%.

. WEH R s W el e
Write a note on House Rent Allowance.

3rerEr
Or

TF FHIR 1 9 S T 1,78,000, HETE w0
317,000, TR &fqQ@® 9= T 12,000 TE FHHYH
315,000 &1 Frier & sefart yelie e st
TS § A H 15% SEH F@ § 1 P & a1
AT SHYEH H A BT T A I T
Hiferg |

An employee receives basic salary ¥ 1,78,000,
Dearness allowance ¥ 17,000, City compansatory
allowance ¥ 12,000 and commission ¥ 15,000. The
employer and employee each contribute 15% of salary
to recognised provident fund. Calculate taxable
contribution to provident fund and find out.taxable
salary.
' [4]

Code No. : A.B-333
I 3R forshre Wiftreor o sha T ¥ 1 94,
2018 &I % 10,000 FT Tk B 15% AMYF T W
fern iR 35t fafa 1 3 spos @i W = 90
& fore s 1 2 110 weem fean man ) gl w
=130 7 Td 31 fomwr 1 97 2 §1 ¢ Frefoor
9 2019-20 % U ofim &t o/ Tl @ =52 A9

A | e

Mr. Ram’s investments were as under -

>
(1) 10% Tax free Swadeshi Mills 18,000
Debentures (Listed)
(ii) Interest received on debentures of a 1,940

co-operative society
(iii) 64% (Less Tax) Chhattisgarh Govt. | 20,000

Loan

(iv) 11% Indore develbpment authority 15,000
debenture '

(v) 8% Mumbai Port Trust Bonds 7,500

On 1st June, 2018 he took a loan of ¥ 10,000 @
15% per annum for purchasing Indore development
authority debentures purchased on the same day.

[ 13 ) 1.0



Code No. : A.B-333
in a town (population 12 lakh) the fair rental value of
house being ¥ 25,000 per annum and he also received
from his employer X 26,000 as bonus. The amount of
interest credited to his provident fund at 9% per annum
is T 900. Ascertain his taxable salary for the
Assessment Year 2019-20.

3. IR UE U8 ¥ g w0 Hi fafy gEemse

Discuss the procedure for computation of income

from business and profession.

AT
Or

st & fafwm fm a—

(i) 10% H-Tad w@ieelt faew fa. & | 18,000

ERCER CIEF
(i) T FEhIt FiEfd & HOUGH W 1,940

e YT
(i) 61% (FE™) AT TWHR FT | 20,000
(iv) 11% <R fawm witeto w9 | 15,000
(v) 8% gwIE UR T dIvS 7,500

[ 12 ]
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3. W H Wd 3 Td GUR & gEhithd ard 9

T AYIE § ?

What do you mean by indexed cost of acquisition and

improvement ?

eqer
Or

X Truftor =6 2019-20 & fow st Rersht 76m
) A9 h FEER & Wy § gHt @ h A

Yofferryy sl AT hifTe—

(i) o9 1994-95 F ™ W ¥ 8,00,000; 1 31,
2001 ® 3fad =R 7= T 10,00,000 |

(i) o= 2018 ® == fg&r T 60,00,000 |

(iii) T% ¥ wHE faasr 2018 § @l
T 20,00,000 |

(iv) o8 2001-02 T&1 2018-19 & THIfa FaAHI®
HAL: 100 TGT 280 T

Compute the amount taxable capital gain for the
Assessment year 2019-20 regarding residential house
of Miss. Neha :

[ 51 ' P.T.O.



Code No. : A.B-333
(1) House purchased in 1994-95 T 8,00,000; fair
market value ¥ 10,00,000 on 1-4-2001.

(ii) Sold in November 2018 : ¥ 60,00,000.

(ii1) Purchased aﬁ:jtheﬁhouse in September 2018 : ¥
20,00,000.

(iv')"" The cost inflation index for 2001-02 and 2018—
19 are.100 and 280 respectively.

. Ysftra @il Y ofd @t wfEar sy
State the process of setting off capital losses.

ST
Qr
. T # o e Frer T b
() A W ; T 2,87,000
(% 2,000 o™ H FHA & 9€)
(ii) T w0 T 90,000
(i) S T9q WA FT == 3 16,800
(iv) Sftem =t sifem &1 e % 27,200
R Fofeor o 201920 % foq wea A 9@ T

HA AT H@ HifST |
[61
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. St g 1 qRwrn ST aw wEE ety &y

A F@ FE & fau aftfes goa § F wert M
arell Tida FHAfadl w1 Ui Eife )

Define Annual value and describe the allowed deduction
which are deducted from Annual value for the

computation of income from home property.

3FYar
Or

gt fasa TR T 17,000 9fd A 499 W HrEE F,
ST 15% 9% ymifve wfasy fafy § s s §,
Safh e &1 SIVEH 14% § 1 ST Faem &1
AR | & o 4 qaa, 7R # (et s@en 12
arE ®) ® & wehE ot fgen gan ®, fewe sfaa
aifties fertrar 9o T 25,000 ¥1 367 309 Frdia @
% 26,000 99 Wt wra fean sas ufasy fafy o
9% & T | T 900 =S & FAT o 7|

& Fauior a9 2019-20 & fow 39+ 99 A99
I TUAET HIST |

Shri Vijay Parmar is working at salary ¥ 17,000 per
month, 15% of which he contributes to recognised
provident fund to which his employer contributes 14%.
He is provided with a rent free house by the employer

C11 ] P.T.O.



Code No. : A.B-333
The following are the particulars income of Miss Payal
Indian citizen for the previous year 2018-19 :

T
(i) Profit from business in Japan |1,00,000

received in India

(ii) Income from house property in 1,000
Bangladesh received in India

(iii) Income from house property in Shri 2,000
Lanka deposited in a bank there

(iv) Profit from business in Burma 2,000
deposited in a Bank there. This

business is controlled from India

(v) Accrued in India but received in 4,000
Malaysia
(vi) Profit from business in Indore 2,72,000

(vii) Past Untaxed foreign income 15,000
brought into India during the

Previous year

From the above particular compute the taxable income
of Miss Payal for the A.Y 2019-20 if she is :

(a) Ordinarily Resident, (b) Not ordinarily Resident,
(c) Non-Resident.

[ 10 ]
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Income particulars of Mr. Naveen are as under :

(i) Salary received (after deducting T 2,87,000
X 2,000 professional tax)

(ii) Rent received T 90,000
(iii) Saving bank interest T 16,800
(iv) Life Insurance Premium paid ¥ 27,200

Compute Gross total income and Total income for
the assessment year 2019-20.

. TYF HHTR & AfUhR FaEy |

State the rights of Joint Commissioner.

YAl
Or

feon e @ foxa o & frafafea s w @9
N FTAR T

& gEfd ¥ A (F 9rF) T 1,60,000
R ¥ AT T 3,00,000
I Ehal ¥ M T 30,000

fadt = 2018-19 § Tuifa fafedl o s 73
T fim T uf St A S '

187 1 P.TO.



Code No. : A.B-333
Miss Riya Gupta has estimated the following income
for the financial year :

Income from house property (Taxable) ¥ 1,60,000
Income from Business < 3,00,000

Incame from other sources T 30,000

Determine the amount deposited as advance tax on
prescribed dates during the financial year 2018-19.

wueg ‘y’
Section ‘C?

ﬁwﬁwa?#saﬁzrmz#msoo-ﬁowm
g3

Answer the following long answer type questions
with word limit 300-350. 8x5=40

.ﬁamwmm'maﬁamumawl

Show the impact of residential status on tax liability.

AYar
Or

gaﬁtrma Siife 9Reta Wil 2, aﬁnaasfzms-
19Eﬁ°raq1ﬁ$rﬁamﬁrqw%—

[ 8]
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3

() S fegq =R #1 y wRa § [1,00,000
e e

(i) areRy  feorm awm wwfs § e | 1,000
gRa § yrd &t
(iii) sfieiht § feorg wobm wafa @ s | 2,000
T uF b § -

(iv) s9f & wenfoq =OR & @ a@ | 2,000
T 9% § 59 RS, I8 AR uRa
¥ frafm §

(v) WA # suifsfa g wefvrn & wra| 4,000

(vi) R # SUR & a9 2,72,000

(vi) Tias & gd H e o g | 15,000
foreft s/ S e F wwg #
ARt T

ST foreror & gt et w5t v oo a9 2019-
20 1 R AT T H O FfT afe SE—
(3) wurw fart, (3) SR Tramt,

(W) Afardt ®1

(9] PTO.



