Roll No. ....ccceveeeennes Total No. of Sections : 3
Total No. of Printed Pages : 15
Annual Online Examination 2021
Code No. : A.B.B-333
B.Com. Part Il
COMMERCE

Paper |

[Income Tax]

Time : Three Hours ] [ Maximum Marks : 75

Te . @ue ‘37’ sifaery IWT PR F, fT9H 9 T &,
e &1 @vs ‘g’ § &y FWT IR P I9T & T
GuE ‘g’ q G FWIF 799 &1 @S ‘37’ F Gad Ee
geT ferar ST &1

Note : Section ‘A’ containing 10 very short answer type
questions, is compulsory. Section ‘B’ consists of
short answer type questions and Section ‘C’
consists of long answer type questions. Section ‘A’
has to be solved first.

@ug ‘a7’
Section ‘A’

frelfera sifaerg SWIT G941 & 3T T o1 & al
731 1x10=10

Answer the following very short answer type
questions in one or two sentences.

1. TGIYRY [FarE] #I7 Fgciidl &7

Who is considered as Notordinary resident ?

P.T. O.
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I RarFd &7 &2

What is travel concession ?
ISR 9T T T Feldl a7 8idl &7

What is deduction for tax on Employment ?

g & ‘3faq fead’ I GHEET |
Explain the term ‘Fair Rent’ of the house.

TR Td wie W @igd g9 H1 g7 TaRy/

Mention the depreciation rate on plant and machinery.
IR & $9H #1 Yg AT [#9 X G Gohel F7771 2

On which rate net amount of lottery price shall be
grossed up ?

F 9IRS I &1 Gid da7 ®1 T G &I S
et &7

Can loss from business be set off by income from

salary ?

TG S F oo HIT, [T W T FW H
faforee & @y gt &2

Mention such incomes on which special tax rates are
applicable ?

(ST F FTIRIT FA F 2

What is concept of tax planning ?
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10. &I T 3FHFT FITFHRT FAET |

State any two income tax authorities.

gueg ‘g’
Section ‘B’

e g ST F94 & W 150-200 1% GIa7
731

Answer the following short answer type questions
with word limit 150-200. 5x5=25
fi1. @l 2013 H YR ST U9 Th SATIR SIRFY
forer | 98 Tk fEfewr R &1 399 @5 9% veel
R TT TY F 1 G, 2019 F 9RT G Freie 7T 3R
31 #7F, 2020 7% YR 7@ o/

Mr. Marshal came to India in 2013 and started a
business here. He is a British citizen. During the
previous year he went to England on Ist July, 2019
and did not come back to India upto 31st March, 2020.

HIqr
Or

SHTEHF: T G 1 39T &7 GHAET]

What do you mean by Casual income ? Explain.

qH 1 AN God dId Hiia—

(i) TRt god T 55,000 a1,
[ 3] P.T.O.
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(i) 3faa frEmr T 60,000 e,

(iii) Fr&dfa 3@ T 6,000 fa @ig |

7T 3 T8 @Ictt @11 TRATNCTH F 8% &1
Find out annual value of the house :

(1) Municipal valuation % 55,000 annually,

(i1) Fair rent ¥ 60,000 annually,

(iii) Actual rent ¥ 6,000 per month.

House was vacant for three months. Municipal tax is

8%.

3Hg4ar
Or

3T FX [EHl & STYAR (B e S7ard gladn
& Hoaied & 1799 qHEET]

Discuss rules regarding valuation of rent free

accommodation under income tax.

frefafaa w6l & 92 & a5 UFH AR F IS
@y % 5,37,800 9T/

(1) e 21T FErEar &9 H §17 T 25,000
(2) FAY TIHS THIITIH H =T T 2,000

(3) FEIfvT gifgeve we § 3796 2 7,300
[ 4]
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(4) TTHRIE Tl @ A HY F Fer T 12,000

(5) Ria faenferr @1 gerFar T 1,500

3MIHL H1 gftc G MR &1 HI IFG 37T FId
HITT |

Net Profit of a trader was ¥ 5,37,800 affer deducting
the following items :

(1) Donation to Prime Minister National Relief Fund
< 25,000.

(2) Subscription to Cloth Market Association < 2,000.
(3) Contribution to recognised providend fund I 7,300.

(4) Donation to political parties election fund X
12,000.

(5) Help to poor students I 1,500.

Compute taxable income of business for income tax

purpose.

3qdar
Or

oS Efa @ #® ST 8 7 Yo Efd & TER
EalELdl
What do you mean by Capital Assets ? Discuss the

types of Capital Assets.
[ 5] P.T. O.
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4. I & M & 9H F (99 FAET)

State the Provisions regarding carry forward of losses.

3adar
Or

i, I FT FT (T4 99 2020-21 F 7@ FT T
3T T 741,280 &1 37 79T gRT aa7 9T 28,000
FX FT FHold F1 TE R I T 30,000 IFH F
JHE| 3GF FX ST TF YF oF FI H1 T
FHIoq |

Mr. Roy’s taxable income is determined ¥ 7,41,280

for the assessment year 2020-21. His employer
deducted tax at source < 28,000 against his salary and
he paid advance tax ¥ 30,000. Calculate his tax
liabilities and net tax payable.

fatg a 2019-20 & T QT H1 SFANTT X
7 379 % 6,62,500 AT 1 T | SUH FT F1
TRT TF [Hvd Fd HIT

Estimated taxable income of an assessee was
% 6,62,500 for the financial year 2019-20. Find out
amount of Advance tax and instalments.

37qar
Or

FT 757 TF FT 39 H 37X BT/

Distinguish between tax planning and tax evasion.
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gus ‘g’
Section ‘C’
feTferd e ST g9 & I 300-350 95 GIHT
43
Answer the following long answer type questions
with word limit 300-350. 8x5=40

. 77 &I gHEIET—

(i) =,

(i) PXGTar !

Explain the following :
(1) Persons,

(11) Assessee.

HIgqr
Or

ot S S f TEH YRAF TGMRe & fF Taad
2019-20 &1 S7E &7 R0 (757 JhR &—

(1) ST9r7 R YR &1 arq YRd

T gre faar T 1,00,000
(2) TRV kgq g qHfd &1
3 YRd F I i T 1,000

(7] P.T. O.
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(3) Hic®r T fXqq g Gid &1

37T 98 d% 7 S Bl % 2,000
(4) @ § TIfqq =R & a1y a@t
TH dF H T [HY, I8 TR GRT

9 fafa & T 2,000
(5) YR T IqIIq Tg TR g

T Z 4000
(6) 3SR & =UR G oy Z 2,72,000

(7) 7Td g & qd &I far & ol

& fagen o7g St T 9 § 9Ra

ar Tg T 15,000
3ygFd faexur @ 41 Silg7 &1 &) gk a9
2020-21 T FIGFT 3T H1 TUAT FINGT Al T8
(a) TR a7, (b) STEIYRY [Hardl, (c) S7fard]

gl

The following are the particulars of income of Mr.

Jeevan (Indian Citizen) for the previous year 2019-20 :

(1) Profit from business in Japan received
in India < 1,00,000

(2) Income from house property in
Bangladesh received in India < 1,000

[ 8]
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(3) Income from house property in

Srilanka deposited in a bank there < 2,000

(4) Profit from business in Burma
deposited in a bank there, this

business is controlled from India. < 2,000
(5) Accrued in India but received in Malaysia I 4,000
(6) Profit from business in Indore < 2,72,000

(7) Past untaxed foreign income
brought into India during the

previous year < 15,000

From the above particulars compute the taxable income
of Mr. Jeevan for the Assessment year 2020-21 if he
is : (a) Ordinarily Resident, (b) Not ordinarily resident,

(c) Non-resident.

U9 TH GHF F GIE 81 59FT aiftfen [T g

7o T 80,000 &/ Ay # 34 UH [HUAGR Bl I
7,000 TIfGF B W 33 oo 7= 911 39+ T
@l T <ral AT & S 397 T # 7F 5—

(i) TR wifciar &7 % 8,000

(i) forvmar aget & &= § 29 T 600

[ 9] P.T. O.
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(iii) &= giEE T 1,800

(iv) 77 g9 T TP TH T @reit &7l

FT T80T T 2020-21 & 7T FHT GHT HT 3T
Id EH@QI

Shri Ram owns a house property. Its annual letting
value is ¥ 80,000. During the previous year it was let

out to a tenant on monthly rent of ¥ 7,000.

He claimed the following expenses actually incurred

by him :

(i) Municipal taxes T 8,000.

(i) Expenses for the recovery of rent of I 600.
(ii1) Insurance premium < 1,800.

(iv) The house remained vacant for one month during

the previous year.

Find out the income from house property for the

Assessment year 2020-21.

37q4ar
Or

da7 JF & STIT FX G 9l T HL T 9l
&1 faaror gifora |
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Give an account of tax free allowances and taxable

allowances under the head salary.

. SIEECT Y5 Ty q9r STeqeRrea Yot ory d
3R &, ST | SIEBICAT Yofl e &1 T B BT
STt & 7

Distinguish between long term capital gains and short
term capital gains. Discuss the procedure of

computation of long term capital gains.

sferer

Or

77 garsll & STYR W ST 79T @1 317 Gyt
g 879 F1 T FHIGTT—

(1) P & 3797 JF P fqas W 3797 il 4
T 1,00,000 3Y8R # fiet|

(2) TaEaY H =T ® fS®l B STFAR SRR
gifagld o T 40,000 &S & I gU/

(3) 3TgFfea &idl G 377 T 2,00,000
(4) @it 4 Sid % 70,000 (F5)

(5) SFEH P T97 dF @d T &9 T 4,000 /

[ 11 ] P.T. O.
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From the following information compute income from

other sources of Dr. Gopal :

(1) ¥ 1,00,000 received by the assessee from his
friends on the occasion of the marriage of his

Son.

(2) Interest on enhanced compensation of I 40,000

received as per court order.
(3) Income from undisclosed sources X 2,00,000.
(4) Winning from lottary I 70,000 (Net).

(5) Interest on Post-office Saving Bank Account ¥
4,000.

. [ o= 7 YR g9 2020-21 F @ A

faeror geqa ferd—

(1) a7 G & I 379 T 1,90,000
(2) THM GHfd G & IT 379 T 65,000
(3) HMYR G 3719 T 28,250
(4) gTeBICAT ol oy T 45,000
(5) et T 3T T 72,000

HeT Y QI 1 AT BT
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Mr. Charlee has submitted following particulars for

the assessment year 2020-21 :

(1) Taxable income from salary < 1,90,000

(2) Taxable income from house property I 65,000

(3) Income from business < 28,250
(4) Long term capital gain < 45,000
(5) Income from lottary < 72,000

You are required to compute his total tax liability.

HUqr
Or

TF fgg SAlauifsrd IRaR & & YR & G-y
T 3T AT & Gl HT GuT HIfGT)

Discuss the provisions of Income Tax Act in respect

of assessment of Hindu undivided family.

. G 7 fadta a9 2019-20 F 3791 TEIfad FHet
3T T T 1,62,000 FX FHM 87 SHGHE 81 367
fafs=1 fafear &1 femgaR sTi| &7 ST fhar—

[ 13 ] P.T. O.
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15 54, 2019 T 12,000
15 fga=r, 2019 T 30,000
15 fe@=r, 2019 T 50,000
15 @14, 2020 T 70,000

39gerT a1 @ I [TYRT a5 2020-21 8 AT T
GRT ST X & faord &g 4RT 234 (C) & 3=l
ST SIS F1 AT BT

Miss Maya is responsible to pay advance income tax
T 1,62,000 for his estimated total income for financial
year 2019-20. She has deposited advance tax on various

dates as under :

On 15th June, 2019 < 12,000
On 15th September, 2019 < 30,000
On 15th December, 2019 < 50,000
On 15th March, 2020 < 70,000

Compute the amount of interest payable by Miss Maya
u/s 234 (c) for determent of payment of advance tax
for assessment year 2020-21 from above said

information.



Code No. : A.B.B-333

HIar
Or

oY qUE & G H FH ST & gHE
HIEET] BT O BT |

Discuss the various provisions of Income Tax Act

regarding penalties.

000004 00000
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