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ECONOMICS
Paper I

[Micro Economics]
Time : Three Hours | [Maximum Marks : 75
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Note :Section ‘A’, containing 10 very short answer type
questions, is compulsory. Section ‘B’ consists of short
answer type questions and Section ‘C’ consists of long
answer type questions. Section ‘A’ has to be solved first.
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Section ‘A’
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Answer the following very short answer type
questions in one or two sentences. [1 x 10 =10]
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. YA sl 9RYIfog Shifsa |

Define utility.

. eI Ik FA T ?

What are indifference curves ?

. HICIE &%k i 18 o fasivamd fafem

Write any two characteristics of ISO-Product
curves.

. TR shi qRaTen ifTe |

Define Monopoly.

. 3 Held 9 3719 R 9HEd © 2

What do you mean by production function ?

. ThIThRIcHe T § STeUehIei™ Hqard i hig
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Write down one condition of equilibrium in short
run in monopolitic competition.

. FeTfed | fohd #ed § ?

What is Derived Demand ?

. 39 o TR Fed © 2

What is Quasi Rent ?
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Define welfare Economics.

HTHTSTeh Aol Hel W% ?

What is social welfare function ?
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Section ‘B’
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Answer the following short answer type questions
in about 150-200 words. [S x 5 =25]
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Total utility is maximum when marginal utility
is zero. Explain.

341/ Or
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Explain the degrees of Elasticity of demand.
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Write down the characteristics of ISO-Product
curves.
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Explain the difference between fixed cost and
variable costs.
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What do you mean by monopoly ? Explain the
main features of monopoly.
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What do you mean by administered price ?
Explain various forms of administered price.
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Explain difference between rent and quasi-rent.
Y41/ Or
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Explain the Marginal Productivity theory of
wages.

. W T ST T3 ol THET |

Explain Arrows Impossibility theorem.
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Explain social welfare function.
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Answer the following long answer type questions
in about 300-350 words. [8 x 5 =40]
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Explain the law of diminishing marginal utility.
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What do you understand by consumer’s
surplus ? How it is measured ?
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Explain the various conditions of returns to
scale.
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Explain the different cost concepts.
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What do you mean by monopolistic

competition ? Explain equilibrium of a firm in
long run in monopolistic competition.
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What are the main characteristics of a perfect

competition ? How price is determined in a
perfect competition ?
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Explain the Marginal productivity theory of
distribution.
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Explain the liquidity preference theory of
Interest.
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Write a short note on Welfare Economics.
g4t/ Or
affergfc fagT= o1 ey |

Explain the compensation principle.
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