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Paper I
[Micro Economics]

Time : Three Hours ]	�  [Maximum Marks : 75

uksV	:	 [k.M ^v* vfr y?kq mÙkjh; çdkj dk] ftlesa nl ç'u 
vfuok;Z gSaA [k.M ^c* esa y?kq mÙkjh; çdkj ds ç'u gSa ,oa 
[k.M ^l* esa nh?kZ mÙkjh; ç'u gSaA [k.M ^v* dks lcls 
igys gy fd;k tkuk gSA

Note :	Section ‘A’, containing 10 very short answer type 
questions, is compulsory. Section ‘B’ consists of short 
answer type questions and Section ‘C’ consists of long 
answer type questions. Section ‘A’ has to be solved first.

[k.M ^v*
Section ‘A’

		  fuEukafdr vfr y?kq mÙkjh; ç'uksa ds mÙkj ,d ;k nks okD;ksa 

esa nhft,A

		 Answer the following very short answer type 
questions in one or two sentences. �[1 × 10 = 10]

� P.T.O.
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	 1.	mi;ksfxrk dks ifjHkkf"kr dhft,A

	 	Define utility.

	 2.	rVLFkrk oØ D;k gS \

	 	What are indifference curves ?

	 3.	leksRikn oØ dh dksbZ nks fo'ks"krk,¡ fyf[k,A

		 Write any two characteristics of ISO-Product 
curves.

	 4.	,dkf/kdkj dh ifjHkk"kk nhft,A

	 	Define Monopoly.

	 5.	mRiknu Qyu ls vki D;k le>rs gSa \

	 	What do you mean by production function ?

	 6.	,dkf/kdkjkRed çfr;ksfxrk esa vYidkyhu larqyu dh dksbZ 
,d 'krZ crkb,A

		 Write down one condition of equilibrium in short 
run in monopolitic competition.

	 7.	 O;qRikfnr ek¡x fdls dgrs gSa \

	 	What is Derived Demand ?

	 8.	vkHkkl yxku fdls dgrs gSa \

	 	What is Quasi Rent ?
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	 9.	dY;k.koknh vFkZ'kkL= dks ifjHkkf"kr dhft,A

	 	Define welfare Economics.

	 10.	lkekftd dY;k.k Qyu D;k gS \

	 	What is social welfare function ?

[k.M ^c*
Section ‘B’

		 fuEukafdr y?kq mÙkjh; ç'uksa ds mÙkj yxHkx 150-200 'kCn 

lhek esa nhft,A

		 Answer the following short answer type questions 
in about 150-200 words.� [5 × 5 = 25]

	 1.	dqy mi;ksfxrk rc vf/kdre gksrh gS tc lhekUr mi;ksfxrk 
'kwU; gksrh gSA le>kb,A

		 Total utility is maximum when marginal utility 
is zero. Explain.

vFkok@ Or

		 ek¡x dh yksp dh fofHkUu Jsf.k;k¡ crkb,A

		 Explain the degrees of Elasticity of demand.

	 2.	leksRikn oØ dh fo'ks"krk,¡ fyf[k,A

		 Write down the characteristics of ISO-Product 
curves.
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vFkok@ Or

		  fLFkj ykxr vkSj ifjorZu'khy ykxr esa vUrj Li"V dhft,A

		 Explain the difference between fixed cost and 
variable costs.

	 3.	,dkf/kdkj dk D;k vFkZ gS \ bldh izeq[k fo'ks"krkvksa dk 
o.kZu dhft,A

	 	What do you mean by monopoly ? Explain the 
main features of monopoly.

vFkok@ Or

		 ç'kkflr dherksa ls D;k rkRi;Z gS \ ç'kkflr dherksa ds 
fofHkUu :iksa dks crkb,A

		 What do you mean by administered price ? 
Explain various forms of administered price.

	 4.	yxku rFkk vkHkkl yxku esa vUrj Li"V dhft,A

	 	Explain difference between rent and quasi-rent.

vFkok@ Or

		 etnwjh ds lhekUr mRikndrk fl¼kUr dks crkb,A

		 Explain the Marginal Productivity theory of 
wages.

	 5.	,sjks dk vlaHkork çes; dks le>kb,A

		 Explain Arrows Impossibility theorem.
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vFkok@ Or

		 lkekftd dY;k.k Qyu dks le>kb,A

		 Explain social welfare function.

[k.M ^l*
Section ‘C’

		 fuEukafdr nh?kZ mÙkjh; ç'uksa ds mÙkj yxHkx 300-350 'kCn 

lhek esa nhft,A

		 Answer the following long answer type questions 
in about 300-350 words.� [8 × 5 = 40]

	 1.	lhekUr mi;ksfxrk Îkl fu;e dh O;k[;k dhft,A

		 Explain the law of diminishing marginal utility.

vFkok@ Or

		 miHkksDrk dh cpr ls vki D;k le>rs gSa \ bls fdl çdkj 
ekik tk ldrk gS \

		 What do you understand by consumer’s  
surplus ? How it is measured ?

	 2.	iSekus ds çfrQy ds fofHkUu çfr:i n'kkvksa dks Li"V 
dhft,A

		 Explain the various conditions of returns to 
scale.
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vFkok@ Or

		  fofHkUu ykxrksa dh vo/kkj.kk dks le>kb,A

		 Explain the different cost concepts.

	 3.	,dkf/kdkjkRed çfr;ksfxrk ls vki D;k le>rs gSa \ 
,dkfèkdkjkRed çfr;ksfxrk esa QeZ dk nh?kZdkyhu larqyu 
le>kb,A

		 What do you mean by monopolistic  
competition ? Explain equilibrium of a firm in 
long run in monopolistic competition.

vFkok@ Or

		 iw.kZ çfr;ksfxrk dh eq[; fo'ks"krk,¡ D;k gksrh gSa \ iw.kZ 
çfr;ksfxrk esa ewY; dk fu/kkZj.k dSls gksrk gS \

		 What are the main characteristics of a perfect 
competition ? How price is determined in a 
perfect competition ?

	 4.	 forj.k dk lhekUr mRikndrk fl¼kUr le>kb;sA

		 Explain the Marginal productivity theory of 
distribution.

vFkok@ Or

		  C;kt dk rjyrk ilUnxh fl¼kUr dks le>kb;sA

		 Explain the liquidity preference theory of 
Interest.
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	 5.	dY;k.koknh vFkZ'kkL= ij laf{kIr fVIi.kh fyf[k,A

		 Write a short note on Welfare Economics.

vFkok@ Or

		 {kfriw£r fl¼kUr dks le>kb;sA

		 Explain the compensation principle.
     d      
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