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Online Annual Examination, 2022

B.Com. llI
(Group 1)
Paper I

(INCOME TAX)

Time Allowed : 3 Hours ] [ Maximum Marks : 75

A wue ‘3 Afqer ™ yeR %1, fNEd gw T g,
sfard ®1 @ve ‘&’ A TR YR & U ¥ ud
Tue ‘| H < I UeE €1 @ 3’ &l Hel usel
g fwan S 7

Note : Section ‘A°, containing 10 very short answer
type questions, is compulsory. Section ‘B’
consists of short answer type questions and
Section ‘C’ consists of long answer type

questions. Section ‘A’ has to be solved first.

P.T.O.
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Que ‘31’
(Section ‘A’)

e : freifea sfaery Sada UvHl & S U A1 S Al

ERHIE 1x10=10
Note : Answer the following very short answer type
questions in one or two sentences.

1. T& =R 15.11.2020 1 IR €9 ¥ YR Sighl Il T,
15.11.2020 ek 3TfSid 3T & foT@ 91 &Y Ao au
AR |
A person leaves India permanently on 15-11-2020.

The assessment year for the income earned till 15-
11-2020 shall be ?

2. Y ™ wWHA 7 T Arel qrg AR % A Fdrsy |

Mention the incomes not included in agriculture
income.

3. w@EM & ®£D AW TH T § T SHH! |/A o A
wnfge 4& foran Sar TE o 9 wEan € 2

There are certain incomes of an assessee which are
not included in his total income. What we called
those incomes.

4, TH YIAHE ARG ST g9 § YR & fau foew S ¥,
3 frardt 81 & fou vy 3 %9 9 &9 fhaq i & i

A citizen of India, who goes abroad in previous year
for the purpose of employment, At least for how
many days he must stay in India to become resident.
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T HAfdd &l YR T TR0 fHardt e el <A1 § 2

When a person is called not ordinarily resident in
India ?

TEU (82 &6) T TS H HETH A 1 HAS . & 39
T H ATIYR 1 <L M B

Taxable income of Tarun (82 Yrs.) in previous year is
one Crore. In this case what will be the rate of
surcharge.

AT | F AR T 2

What do you mean by perquisites ?

TR W Wihd B i X 1 § 2

What is accepted rate of depreciation on Machinery ?
Al & TAM 1 Yo RT 9 T F ghad s ?

On which rate Net amount of Lottery prize shall be
grossed up ?

9 9§ wfEl € 2 S S o SR ST Hehdl © 2
State which losses can be carried forward ?
©Us ‘g’
(Section ‘B’)

: freaifera o9 ST 99l & IW 150 AT 200 I=ki H
IS 5x5=25

: Answer the following short answer type questions
in 150 or 200 words.
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frefafed # 9 FH-9 o9 FgE § 2 SR gfed S|
s

T .
(i) o & 92 & SANR § 3™ 16,000
(i) zREwm ¥ FfH gfFH ¥ 9™ 6,000
(iii) faceft +fu vyfy 9 a3 8,000
(iv) STIhRTT TRU hid W ARd T

ST ThaIHLI (3 HIE 1 o) 17,500
(v) feg etfawisa aReR &t sma § om 12,500
(vi) TvM & % 9 & fau s afe

(38 = T el ®) 50,000

Which incomes are exempted from the following ?
Give your answer with explanations :

Income Rs.

(1) Income from shares speculation business 16,000
(11) Agricultural income in Hariyana 6,000
(ii1) Foreign agricultural income 8,000

(iv) Leave encashment at retirement
(3 months salery) 17,500
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(v) Receipt from a HUF as a member 12,500

(vi) Tax free amount for Y5 part of
pension (He did not received
gratuity) 50,000

A4/ Or

AFH & Ievd 9 ot wd siferet § 97 v
TS |

Distinguish between resident and non-residect for
the purpose of Income Tax.

sftedt Yo |t Rl TG TS 2020-21 i STF T foeRor
TH TR o—

(i) 39 (3T WM T 6,000 F. TR HeH & 917)
3,48,000 %. ATftih,

(i) wemE W< (¥ WAl & SEA) 12,000 T. AR,
(iii) forem s (3 == & faw) 5,700 . Alfbia,

(iv) Taferca wan (ardfask fafean =3 4000 €.) 7,200
%. it

(v) fouen 9o wem (&8 #) &9 5,000 €. FfaAw
fRTran Tl ©1 TR gafSod § Ta 3H% B
w1 foRtran 7000 &. aiftfer © 1 T FuRor a1 2021-22
% fau o7 § o™ A HiSg |
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[ 6]

The following are the particulars of Mrs. Veena Soni’s
Income for the previous year 2020-21 :

(1) Salary (after deduction of Rs. 6,000 for income
tax at source) Rs. 3,48,000 per annum,

(11) Dearness allowance (under the terms of em-
ployment) Rs. 12,000 per annum,

(ii1) Education allowance (for three children) 5,700
per annum,

(iv) Medical allowance (Actual expenditure Rs. 4,000)
Rs. 7,200 per annum,

(v) Rent free house (in Mumbai) the company paid
Rs. 5,000 per month as rent. The house is
furnished and the rent of the furniture is 7,000
per annum. Compute income from salary for
the assessment year 2021-22.

3AUAT/Or

fooqut ferfem—
(i) Jenfr wad,

(ii) weh FHfd 9 wIA 374,

Write notes on :
(1) Statutory Deduction,

(i1) Exempted income from house property.
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ot FH AEU Tk Tehicl © ShT SMI-FF ©dl 56 Th
9;“'_

. .
EEICIRERR| 10,000 | geh<HT T HIE  [13,68,000
I 3,000 | gafrrall § SU8R| 4,000
qehTeld 1 q&ieh Al A
ClIEEAREINED! 4,000 | qTeAT9 & ®9 H
TR HA 13,000 | Ad 92,000
ELR 1,07,000 | 3T9T TR SIS0 6,000
CIDETY 3,000
s AR 13,30,000

14,70,000 14,70,000

IGh! FIIE ¥ 3T @ hiterg | T FeiRo-a¢ 2021-22
% T wATeR W 10% T Fehierd &1 Tl W 40% 1
TH WHd T

Mr. Kamal Bohra is an advocate. His income and
expenditure a/c is as follows :

Rs. Rs.

Chamber’s Rent| 10,000 |Cases fees 13,68,000
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Stationary 3,000 Gift from
Law books Clients 4,000
(annual Salary as
publications) 4,000 | Professor of
Furniture Law College 92,000
purchased 13,000 | Dividend on
Salary 1,07,000 | Shares 6,000
Income Tax 3,000
Net Surplus | 13,30,000

14,70,000 14,70,000

Compute his income from profession. 10%.
Depreciation is allowed on furniture and 40% on
Law books for assessment year 2021-22.

A4/ Or

F AG YT AT HT A F YA GHAET |

Discuss the provisions relating to computation of
Taxable Capital Gain.

BT &l AWM o 9 & 98 gu=msu |

State the provisions relating to carry forward of
losses.

BB-333



[ 9]
A4/ Or

oft TTOTeT S oY ®9 ¥ 37U ¥, &I 31 WG 2021 hi
A B o 98 Wi g # e wnfad €

(i) =i oy (T wia i &8 7T F 26,000 %.
W TEH & 9€) 2,52,000 T

(i) TH Usihd ®H ¥ TH-AemE am (58 e g
foran T ®1) 98 9% 9ERR o1 8,000 %.,

(ili) SR gfaygfadt | == 8,000 %,

(iv) YR wEfEl & ST 9 A1 6,000 %,

(v) &1 worer 3 SAuHl geay & faw T 2,00,000 %.
Sfreq sit|r g9 faar fS9 W 2,000 % &1 9iHaH

RAUGIERERIE
Y Trwior-ae 2021-22 & T A 30 *T TOET HISC
The Income of shree Ganesh, who is partially handi-

capped, for the year ended 31st March 2021 are as
follows :

(1) Business profit (after setting off Rs. 26,000
paid as donation to a college Rs. 2,52,000.

(i) 1/4 share from a registered firm (which is
income tax free) Rs. 8,000.

(111) Interest on Govt. securities Rs. 8,000.

(iv) Dividend on share of Indian Companies Rs.
6,000.

BB-333 P.T.O.
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(v) Shree Ganesh took a Life Insurance Policy of
Rs. 2,00,000 for his daughter in law on which a
premium of Rs. 2,000 was paid.

Compute the total income for the assessment
year 2021-22.

T Hw fufor = % 2

What is Re-assessment ?

3AAT/Or
F A AW & fou e oAt eifugd € 2

Which persons are authorised to claim Tax Refund ?

wueg ‘|’
(Section ‘C’)
: Treifera <ie S0 g9l b ST 300 A1 350 Vsl H
g | 8x5=40

Answer the following Long Answer Type ques-
tions in 300 or 350 words.

o 3R S I 31 AIE 2021 H AT B A Tq qH
&I 3 1 ghr oft

(1) 9Rd $HR ¥ 9d9 § (& (F IqA) | 98 3T
Tad & fau 3 A Mt § w® IR 39 o1afy
&1 9aq @ 9T fRar 12,60,000 .

(il) TH fageft wrot @ = sl § g fohan ok
g o § s feen 20,000 .
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(ili) YRAME P & RO W AN AT H YT T
g fHad 15,000 %.

(iv) vRa froa 9o qwafq i o7F SRt § 9T i
10,000 %.

(v) e 4 %ud T oe W R, g 3% 9Rd
T T 18,000 T

(vi) g€ # % =R ¥ o S emfem d fEfa ®
22,000 .

(vil) = fed =R ¥ e W feoett @ fefa ®
10,000 %.

(viii) =@ ¥ 3T | F 99 SUER 10,000 T.
ITh! HETT 3T TG HifeQ J§ T8—

(a) wERY T,
(b) srETERY fHeTHt,
(c) rfardt €

Mr. Ankur Jain has the following income for the
previous year ending on 31st March 2021 :

(1) Income from salary from govt. of India (Tax-
able). (He lived in America for three months
due to his service and received salary for such
period there) Rs. 12,60,000.

(11) Interest from a foreign company received in
America and deposited in a bank there Rs. 20,000.

BB-333 P.T.O.
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(111) Interest on debentures from an Indian company
received in Newyork and spent there Rs. 15,000.

(iv) Income from House property in India received
in America Rs. 10,000.

(v) Income was earned in America and received
there, but brought in India Rs.18,000.

(vi) Income from business in Mumbai, managed from
America Rs. 22,000.

(vil) Income from business in Amercia controlled
from Delhi Rs. 10,000.

(viii) Gifts sent by his brother from Newyork Rs.
10,000.

Compute his taxable income, if he is :
(a) Ordinary Resident,

(b) Not ordinarily Resident,

(c) Non Resident.

Y41/ Or
frafafea & Seeew afgd X eau—
(1) =X fuior o @@ @ 9,
(i) Tt ®A T TH HA A
Distinguish between the following with examples :

(1) Assessment year and previous year,

(11) Gross total Income and Total Income.
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g foqm Tvederd @9 Sl % WMl €1 S
TRUTfcTh! HeAhT HA: 4,50,000 & 5,00,000 & Td
6,00,000 . TS T 1 31 TehMl o frafor ¥g fed 7 =0
T S FHAI: 90,000 F., 1,80,000 F T 1,20,000 T.
ftieh ©1 HQIl To S IRER il Hhl bl YA
@ & AT T H | IR F g ¥ 3K DA @
T @Wa & @A & fau 999 s =nfen) @ qonM
2008 H IR TR T B 191 Wl HX fAeicor o
2021-22 & Hed # SifST | SAHt 1= Hdl ¥ FH AT =
7 @ T €

Mr. Bibhora Khandelwal has three Bunglows. Those
municiple valuation are Rs. 4,50,000, Rs. 5,00,000,
Rs. 6,00,000 respectivety. Interest on loan taken for
construction of these houses are 90,000 1,80,000
and 1,20,000 per annum. These houses have been
used by assessee and his family members for there
residence. Which house should be choose as self
residential house for income tax purpose. The houses
were completed in 2008. Give your advice in respect
of Assessment year 2021-22. He has income from
other sources Rs. 7 Lakhs.

3AUAT/Or

ST fae & ‘oaq § o’ 3fivieh § STl & HoATeh
& = frm feifa fed ™ €, 3% 9w

Discuss the rules of valuation of perquisites under
the head ‘Income from salary’ in Income Tax Act.
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st faen 29 &1 g & = faaror @ STl
F-Tauivor ot 2021-22 & fow o7 TeAl | o9 I@
Hifu—

(i) ¥e<re ¥ St w8 1fer 3,500 %,

(i) @ Te. & faffes (16 9RdE ®E) 9 9T
T 7,400 %. TE aag e fafes 4@ g
I 3,200 F. | 3T o A TIE W 5% 7 1%
ER NN SR

(ili) 9% TH ATRE B4 H dEER & e ST oy
T fem 11,500 T o1 38 ®H § IS W AT 4,000
T TE dad 6,000 T. +ff 9w ga|

(iv) 3T&! fasidt & 80,000 & #1 Uhs TH e A T,
fSas €a & Oy § a8 SISl T8l o Wehl |

(v) Sitem st aiferet 50,000 %. st afgsear Uikt 92,500
%. (9 wfed) 9T g3 |

Compute taxable income from other sources for
assessment year 2021-22 of Mrs. Vidhya Desai from
the following particulars :

(1) Winning amount from Horse race Rs. 3,500.

(11) Dividend received Rs. 7,400 from L&T Ltd. (an
Indian Company) and Rs. 3,200 dividend re-
ceived from Reliance Industries Ltd. Bank
charged 1% for collection of dividend.

(ii1) She is partner in a partnership firm and her
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profit share was Rs. 11,500. She received also
interest on capital Rs. 4,000 and salary 6,000
from that firm.

(iv) Cash and Ornaments worth Rs. 80,000 were
found in her safe, the source of which was not
explained by her.

(v) She received Rs. 92,500 maturity amount
(including bonus) of life insurance policy
amounting to Rs. 50,000.

37dT/Or

Teh MR &1 HLATI 3T h TUFET Hd T 9 HA-hH
Y U g € W emge etfufrem & oiavia ordlied € 2

What are the expenses which are not allowed under
Income Tax Act in determining the income from
business.

31.3.2021 &I AT BH a1 98 & fag 5. Srere & =
foemor €1 ema AR
(37) ¥hA FA AE K A HIWT,
(o) = *T 9% TR oy S A o S S gehdl €,
(i) U& T gHFM T—

.
T A [—HIfqdl & o5 Yo ok qod 56,000
TRE A, [[—=1e a8 & g 18,000

BB-333 P.T.O.
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(i) 39 T =aEE T—
(i) 31.10.2020 ¥ &g HX fean T

re] o ki BT 60,000
(i) 2015-16 ¥ 3T @& T 7 80,000
(9) =FHS] HIUE (JMe] a8 hi ) 1,05,000
(iii) STeTehTely S av 20,000
(iv) <rEwEdE St g 15,000

Mr. Jakhar sumbit the following information for the
financial year ending 31st March 2021. He desires
that you should :

(a) Compute the gross total income
(b) Acertain the amount of losses
that can be carried forward :

(1) He has two houses : Rs.
(a) House No. [-After all statutory

deductions net value 56,000
(b) House No. [I-Current year loss 18,000

(i1)) He has two businesses :
(a) Textile Business
(i) Discontinued from 31-10-2020

current year losses 60,000
(11) Brought forward business loss of
the year 2015-16 80,000
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(b) Leather Business : Profit for

the current year 1,05,000

(111) Short term Capital Gain 20,000

(iv) Long term Capital Loss 15,000
Y41/ Or

T g feg IRaR & X fHulton & a9 § o/ &
Afufm & gauE &t fad=ar s

State the provisions of Income Tax Act with respect
to assessment of a Hindu undivided family.

5. gftq Heer i faxiia a8 2021-22 & ™ &1 ATHH
=1 gR B—

.
MR ¥ & 9T 3 5,12,000
st @w (SreeTe) 30 SR 2021 83,000
I WYAl 9 3T 1,49,000
bl o 4 7 44,000

3G Y e I Tk e S giferdl of Wit § 1 TEent
afeier Hifaem 50,000 €. € wa fafeaan s Hifa=m 20,500
T. garh T faxita g 2021-22 (X i au 2022-23)
% foq s1fim &z wa fafv= <o fafodi = s &t S areft
Tl FarEy|
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Mr. Punit Mundra estiamtes his income for the
financial year 2021-22 as follows :

Rs.
Taxable income from business 5,12,000
Capital gains (Long-term)
August 30, 2021 83,000
Income from other sources 1,49,000
Gross Total Income 7,44,000

He has taken a life insurance policy on his own life
and its annual premium is Rs. 50,000 and medical
insurance premium Rs. 20,500 is paid. Calculate
Advance Income Tax and find out installments for the
Financial Year 2021-22 (Assesment Year 2022-23).

A4/ Or

R e 58 +ed €1 @l favivaet @ g i
TemE | #R FEeE Td #R eTveed Ho# Sl T
What is Tax planning ? Explain its characteristics and

imporance ? What is difference between tax planning
and tax evasion ?

SOOI D VSOV D

BB-333 18/550



